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W�WKH�1RYHPEHU���WK�.HQQHG\�+HLJKWV�&RPPXQLW\�
&RXQFLO�PHHWLQJ��UHVLGHQWV�KDG�WKH�RSSRUWXQLW\�WR�YRWH�IRU�
WKH�&RXQFLO�PHPEHUV�ZKR�ZLOO�UHSUHVHQW�WKH�QHLJKERUKRRG�
LQ�������0HHW�\RXU�LQFRPLQJ������&RXQFLO� 

'RXJODV�/LQQ��3UHVLGHQW 
6KDULIDK�7DIDUL��9LFH�3UHVLGHQW�RI�$GPLQLVWUDWLRQ 

0DU\�5D\��9LFH�3UHVLGHQW�RI�3ODQQLQJ 
3HJJ\�%URZQ��6HFUHWDU\ 

6LVWHU�&DUUHQ�+HUULQJ��7UHDVXUHU 
-HDQ�%DQJH��1HLJKERUKRRG�6XSSRUW�3URJUDP�0DQDJHU 

(ULF�$UPVWURQJ��0HPEHU�DW�/DUJH 
$QLWD�+LVOH��0HPEHU�DW�/DUJH 

'HH�&DQQHG\�/RZU\��0HPEHU�DW�/DUJH 

7KH�.HQQHG\�+HLJKWV�&RPPXQLW\�&RXQFLO�PHHWV�HYHU\�WKLUG�7XHVGD\�
RI�WKH�PRQWK��ZLWK�D�EUHDN�LQ�-XO\��7KH�&RXQFLO�PHHWV�����-�����S�P���
GXULQJ�ZKLFK�D�IUHH�FRPPXQLW\�GLQQHU�LV�VHUYHG�WR�WKH�SXEOLF��)URP�
����-�����S�P���WKH�PHHWLQJ�LV�RSHQHG�WR�WKH�SXEOLF��7KLV�LV�D�JUHDW�
RSSRUWXQLW\�WR�VHH�IULHQGV��YRLFH�FRQFHUQV�DERXW�\RXU�QHLJKERUKRRG��
DQG�OHDUQ�DERXW�LVVXHV�RU�LQLWLDWLYHV�WKDW�ZLOO�LPSDFW�\RXU�FRPPXQLW\�� 

0DUN�\RXU�FDOHQGDU��DQG�PDNH�LW�\RXU�1HZ�<HDU¶V�UHVROXWLRQ�WR�JHW�
LQYROYHG�ZLWK�.HQQHG\�+HLJKWV�� 
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/HIW�WR�ULJKW��6KDULIDK�7DIDUL��3HJJ\�%URZQ��-HDQ�%DQJH��'RXJODV�/LQQ��
6LVWHU�&DUUHQ�+HUULQJ��(ULF�$UPVWURQJ��$QLWD�+LVOH��0DU\�5D\ 

:LQWHUIHVW������ZDV�ILOOHG�ZLWK�IULHQGV��IDPLO\��DQG�IHVWLYH�KROLGD\�FKHHU��7KDQNV�WR�(ULF�$UPVWURQJ�DQG�/HJDF\�9LGHR�
//&�IRU�WKHVH�ZRQGHUIXO�SLFWXUHV� 
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7 
KDQNV�WR�HYHU\RQH�ZKR�FDPH�RXW�DQG�YRWHG�RQ�WKH�
QHZ�RIILFHUV�RI�WKH�.+&&��:H�ZHOFRPH�VHYHUDO�QHZ�
SHRSOH��DQG�ZH�WKDQN�UHWXUQLQJ�PHPEHUV�IRU�WKHLU�
FRQWLQXHG�YROXQWHHULVP�RQ�EHKDOI�RI�RXU�QHLJKERUKRRG��

:H�DOVR�KRVWHG�WKH�.HQQHG\�+HLJKWV�'HYHORSPHQW�&RUSRUDWLRQ�
DQG�UHSUHVHQWDWLYHV�RI�*XDUGLDQ�%DQN��ZKR�DUH�LQ�MRLQW�SODQV�WR�
EXLOG�D�QHZ�QHLJKERUKRRG�EDQN�LQ�WKH�FRUQHU�SDUNLQJ�ORW�RI�WKH�
$UWV�&HQWHU�$QQH[��RQ�WKH�FRUQHU�RI�0RQWJRPHU\�DQG�0F+XJK��
.+&&�DQG�\RX��RXU�FRPPXQLW\��ZLOO�EH�SDUW�RI�WKH�SURFHVV�DOO�
WKH�ZD\�� 

�����DOVR�EULQJV�WKH�UH-VWULSLQJ�RI�0RQWJRPHU\�5RDG�DQG�WKH�
RYHUKDXOLQJ�RI�RXU�1HLJKERUKRRG�SODQ—WKH�ILUVW�FKDQFH�WR�EULQJ�
LW�XS�WR�GDWH�VLQFH�������$V�DOZD\V��\RX�DUH�ZHOFRPH�WR�MRLQ�XV�
DW�RXU�FRXQFLO�PHHWLQJV��0HHWLQJV�DUH�WKH�WKLUG�7KXUVGD\�RI�WKH�
PRQWK��7KH\�ZLOO�EHJLQ�DJDLQ�LQ�-DQXDU\��VWDUWLQJ�RQ�-DQXDU\�
��WK�DW�����SP��0HHWLQJV�UXQ�SURPSWO\�IRU�RQH�KRXU��DQG�,�KRSH�
WR�VHH�\RX�WKHUH��   �����-�'RXJODV�/LQQ��3UHVLGHQW 

7KDQNV�WR�RXU�JHQHURXV�QHLJKERUV�ZKR�WRJHWKHU�FRQWULEXWHG�PRUH�WKDQ��������LQ�������<RXU�
JLIWV�DGYDQFHG�WKH�PLVVLRQ�RI�7KH�&DULQJ�3ODFH��7KH�.HQQHG\�+HLJKWV�$UWV�&HQWHU��-XQHWHHQWK��
'LVWULFW�$��3OD\�LQ�WKH�3DUN��:LQWHUIHVW��RXU�1HZVOHWWHU��RXU�&RPPXQLW\�'LQQHU��DQG�%HDXWLILFDWLRQ�RI�
.HQQHG\�+HLJKWV��$V�ZH�VWDUW�D�QHZ�\HDU��SOHDVH�PDNH�\RXU�JLIW�IRU������E\�PDLO��RQOLQH��RU�WKURXJK�
RXU�QHLJKERUKRRG�DPEDVVDGRU��%RE�.DPS��:H�ZLVK�\RX�D�KHDOWK\�DQG�VDIH�1HZ�<HDU� 

7KDQN�\RX�WR�WKRVH�ZKR�FRQWULEXWHG�DV�D�)ULHQG�RI�.HQQHG\�+HLJKWV�2FWREHU���WKURXJK�1RYHPEHU�
����������(YHU\�JLIW�FRXQWV��,I�ZH�KDYH�LQDGYHUWHQWO\�RPLWWHG�\RXU�QDPH��SOHDVH�LQIRUP�XV�� 

%HFRPH�D�)ULHQG�RI�.HQQHG\�+HLJKWV��<RXU�WD[-GHGXFWLEOH�GRQDWLRQ�VXSSRUWV�WKH�EL-PRQWKO\�QHZVOHWWHU�DQG�WKH�HYHQWV�
LQ�DQG�DURXQG�WKH�FRPPXQLW\�� 

'RQDWLRQ��3OHDVH�FKHFN�DPRXQW��
&DVK�RU�FKHFN�LV�DFFHSWHG�  
  
BBBB�������� 

BBBB������� 

BBBB������� 

BBBB�������� 

BBBB�2WKHU�DPRXQW���BBBBBBB 

1DPH�  

$GGUHVV�  
&LW\�6WDWH�=,3�  

(PDLO�  

,QFOXGH�P\�QDPH��RQO\��LQ�WKH�QHZVOHWWHU�DV�D�)ULHQG�RI�WKH�&RPPXQLW\��BB<HV��BB1R 

3OHDVH�PDLO�WKLV�FRPSOHWHG�IRUP�DQG�SD\PHQW�WR��3�2��%R[��������&LQFLQQDWL��2+��������2WKHU�RQH-WLPH�RU�UHFXUULQJ�SD\PHQW�
RSWLRQV—LQFOXGLQJ�FUHGLW�FDUG�SD\PHQWV—DUH�DYDLODEOH�DW�ZZZ�NHQQHG\KHLJKWV�RUJ�XVLQJ�3D\3DO��.HQQHG\�+HLJKWV� 
&RPPXQLW\�&RXQFLO�LV�D�����F���QRW-IRU-SURILW�RUJDQL]DWLRQ�� 
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)ULHQGV�RI�.HQQHG\�+HLJKWV 
&OHPPLH�$UPVWURQJ 
$ORQ]R�	�%DUEDUD�%DOODUG 
:LOOLDP�&DQW\ 
5REHUW�	�*DLO�&DUGZHOO 

'D[�)DUPHU 
$GDP�.LUZLQ  
7KDQH�	�/DXUD�/RUEDFK 
/HH�	�7HUU\H�0D\ 
%LOO�	�0DUOHQH�0XVH 

3DWULFLD�5RDFK 
5XVVHOO�:LOOLDPV 
7RQ\�	�5RVD�:LOOLDPV 
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7 
KDQNV�WR�HYHU\RQH�IRU�PDNLQJ�:LQWHUIHVW�D�KXJH�
VXFFHVV��2Q�)ULGD\��'HFHPEHU����DSSUR[LPDWHO\�����
SHRSOH�HQMR\HG�IHVWLYH�DFWLYLWLHV�DQG�VKDUHG�KROLGD\�
VSLULW�ZLWK�WKHLU�QHLJKERUV��+XJH�WKDQNV�WR� 

/XPLQDULD�E\�$PEHU�DQG�(ULF�=LHJOHU���7UHH�OLJKWLQJ�
FRPSOLPHQWV�RI�3HUIHFW�&XW�7UHH�6HUYLFH���&DUROV�ZLWK�
.HQQHG\�+HLJKWV�3UHVE\WHULDQ�&KRLU���+DUS�PXVLF�E\�/LQ�
*UHLVHU���.LGV�RUQDPHQWV�OHG�E\�0LQG\�%XUJHU�RI�6FUDS�,W�8S���
$UW�VWXGHQWV¶�����ZRUNV�LQ�:LQWHU�+ROLGD\V�H[KLELW���6LVWHU�FLW\�
DUW�H[KLELW�FRRUGLQDWLRQ�E\�%RE�+HUULQJ���/LYH�PXVLF�E\�
%UXVVHOV�6SURXWV���3KRWR�ERRWK�E\�:LOO�-RQHV���+RVSLWDOLW\�E\�
%-�*DUGQHU��%HFN\�/RQJ��/RUULH�%HUWHOVHQ��%RE�+DJHGRUQ��
-D\QH�DQG�-RKQ�'UHVVLQJ��DQG�&UDLJ�5XVK���7DEOH�
GHFRUDWLRQV�E\�UHVLGHQWV�RI�WKH�*HLHU�$SDUWPHQWV�OHG�E\�6XH�
6WHEEHQV���3KRWRJUDSK\�DQG�YLGHRJUDSK\�E\�(ULF�$UPVWURQJ�
DQG�7DUH\�0DUVKDOO���3ODQQLQJ�FRPPLWWHH��%-�*DUGQHU��6LVWHU�
&DUUHQ�+HUULQJ��6KDULIDK�7DKDUL��$QLWD�+LVOH��0DU\�5D\��DQG�
6KDURQ�0F&UHDU\�� 

:LQWHUIHVW�ZDV�VSRQVRUHG�E\�.HQQHG\�+HLJKWV�&RPPXQLW\�
&RXQFLO�DQG�3OHDVDQW�5LGJH�&RPPXQLW\�&RXQFLO��7KDQNV�DOVR�WR�
HYHQW�GRQRUV��3HUIHFW�&XW�7UHH�6HUYLFH��7UDGHU�-RHV��:LOO�-RQHV�
3KRWR��6FUDS�,W�8S��DQG�.HQQHG\�+HLJKWV�0RQWHVVRUL�&HQWHU�� 
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5XE\�5DQNLQ-0HW]������GLHG�RQ�1RYHPEHU����DQG�LV�VXUYLYHG�E\�KHU�VRQV�5REHUW�DQG�6WHSKHQ��
5XE\�ZDV�D�IDLWKIXO�ILIW\-\HDU�PHPEHU�RI�.HQQHG\�+HLJKWV�3UHVE\WHULDQ�&KXUFK��ZKHUH�VKH�VHUYHG�
DV�DQ�HOGHU�LQ�DGGLWLRQ�WR�RWKHU�FDSDFLWLHV��5XE\�ORYHG�KHU�JDUGHQ��JRRG�IRRG��ILQH�FORWKLQJ��RSHUD�
DQG�WKH�ILQH�DUWV��DV�ZHOO�DV�EHLQJ�ZLWK�KHU�PXOWLWXGH�RI�IULHQGV� 

%LOO�*RLQJV������GLHG�RQ�1RYHPEHU����DQG�LV�VXUYLYHG�E\�KLV�ZLIH�RI����\HDUV��-HDQH��DQG�WKHLU�
FKLOGUHQ�:LOOLDP��-DQ��-HQQLIHU�DQG�/RUUDLQH��%LOO�ZDV�D�IRXQGLQJ�PHPEHU�RI�WKH�.HQQHG\�+HLJKWV�
&RPPXQLW\�&RXQFLO��DV�ZHOO�DV�D�GHDFRQ�DQG�DQ�HOGHU�RI�.HQQHG\�+HLJKWV�3UHVE\WHULDQ�&KXUFK��+H�
ZDV�D�UHWLUHG�&DSWDLQ�LQ�WKH�$UP\�DQG�SKDUPDFLVW� 

5XE\�DQG�%LOO�OHDYH�D�OHJDF\�RI�ORYH�DQG�GHYRWLRQ�WR�IDLWK��IDPLO\��DQG�IULHQGV�IRU�RXU�FRPPXQLW\� 
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3OHDVH�QRWH�WKDW�VRPH�HYHQWV�FODVVHV�UHTXLUH�SUH-UHJLVWUDWLRQ��ZKLFK�FDQ�EH�GRQH�LQ�SHUVRQ�DW�WKH�
EUDQFK��RQOLQH�DW�ZZZ�FLQFLQQDWLOLEUDU\�RUJ��RU�E\�FDOOLQJ����-���-�������)RU�TXHVWLRQV�DERXW�DQ\�RI�
WKH�HYHQWV�RU�FODVVHV��SOHDVH�FRQWDFW�WKH�EUDQFK���3OHDVH�FKHFN�WKH�EUDQFK�FDOHQGDU�IRU�SRVVLEOH�
DGGLWLRQV�WR�WKH�VFKHGXOH��7KHUH¶V�ORWV�RI�)5((�IXQ�LQ�VWRUH�IRU�FKLOGUHQ�DQG�DGXOWV�DW�WKH�OLEUDU\� 
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$UW�IRU�.LGV��$JHV��-���� 
7XHV�������������������S�P��� 

&RRO�6FLHQFH��$JHV��-����
7KXUV�������������������S�P�� 

*HW�&UDIW\��$GXOWV��7HHQV�� 
0RQ�������������������S�P�� 

+RPHZRUN�+HOS��6WXGHQWV��
0RQ�-7KXUV������-�����S�P��� 

/HW¶V�*R�/HJR�	�2WKHU�
%XLOGLQJ�%ULFNV��$JHV��–����
)UL�������������������S�P�� 

0DNH�,W��7DNH�,W�&UDIW���7HHQV��
0RQ�������������S�P� 

0DNHU�0RQGD\���7HHQV�� 
0RQ�������������������S�P� 

0DUWLQ�/XWKHU�.LQJ�-U��'D\�
&HOHEUDWLRQ��$OO�$JHV�� 
0RQ�������������S�P� 

6HQVRU\�3OD\WLPH���$JHV��-����
6DW�������������������D�P� 

7DOHV�WR�7DLOV�ZLWK�+ROO\�.LGV� 
0RQ�������������������S�P� 

7HHQ�&KHI���7HHQV��� 
0RQ�������������S�P� 

9DOHQWLQHV�&XSFDNHV�ZLWK�
&LQFLQQDWL�&DNH�DQG�&DQG\�
6XSSO\��$GXOWV��7HHQV�� 
0RQ�������������S�P� 

 

 

3OHDVDQW�5LGJH�%RRN�&OXE����
-DQXDU\¶V�WLWOH�LV�7KH�*UHDW�
$ORQH�E\�.ULVWLQ�+DQQDK��$GXOWV��
7KXUV�������������������S�P� 

 

6725<�7,0(6 
&RPH�MRLQ�XV�IRU�RQH�RI�RXU�
VWRU\�WLPHV�� 

/LEUDU\�%DELHV�DQG�7RGGOHU�
7LPH��$JHV��–���PRV�� 
(YHU\�:HG���������D�P� 

3UHVFKRRO�6WRU\�7LPH�
5HJLVWUDWLRQ�UHTXLUHG��$JHV��–���
(YHU\�:HG���������D�P� 
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:KLOH�WKH�ZHDWKHU�RXWVLGH�LV�IULJKWIXO��LW¶V�D�JUHDW�WLPH�WR�FRPH�LQ�IRU�DQ�DUW�FODVV�DW�.+$&��
([SDQG�\RXU�FUHDWLYLW\��OHDUQ�QHZ�VNLOOV��DQG�KDYH�IXQ�LQ�D�YDULHW\�RI��-ZHHN�FODVVHV�IRU�\RXWK��
WHHQV��DQG�DGXOWV��7RSLFV�LQFOXGH��FRORUHG�SHQFLO�GUDZLQJ��SDVWHO�GUDZLQJ��DFU\OLF�SDLQWLQJ��FOD\�
KDQG�EXLOGLQJ��DQG�RSHQ�VWXGLR� 

&ODVVHV�VWDUW�WKH�ZHHN�RI�-DQXDU\�����5HJLVWHU�QRZ�DW�NHQQHG\DUWV�RUJ�RU�FDOO���������������
6OLGLQJ�VFDOH�IHHV�DYDLODEOH�IRU�WKRVH�ZLWK�ILQDQFLDO�QHHG� 

$57�)25�$�',))(5(1&( 
8VH�\RXU�FUHDWLYH�VNLOOV�WR�PDNH�D�GLIIHUHQFH�LQ�RXU�FRPPXQLW\��(DFK�\HDU��.HQQHG\�+HLJKWV�
$UWV�&HQWHU�VSRQVRUV�DQ�DUW-EDVHG�FRPPXQLW\�VHUYLFH�SURMHFW�LQ�KRQRU�RI�'U��0DUWLQ�/XWKHU�.LQJ��
-U��'D\��7KLV�\HDU�ZH�DUH�SDUWQHULQJ�ZLWK�(SLVFRSDO�5HWLUHPHQW�6HUYLFHV�WR�FUHDWH�KDQGPDGH�
9DOHQWLQH�FDUGV��7KH�FDUGV�ZLOO�EH�JLYHQ�WR�ROGHU�DGXOWV�OLYLQJ�LQ�(56�KRPHV��EULQJLQJ�MR\�LQWR�
WKH�OLYHV�RI�VHQLRUV� 

<RXWK�DJHV��-���DUH�LQYLWHG�WR�SDUWLFLSDWH��0RQGD\��-DQXDU\����IURP������D�P��-�������S�P��+LJK�
VFKRRO�VWXGHQWV�PD\�VHUYH�DV�YROXQWHHUV�WR�DVVLVW�WKH�\RXQJHU�FKLOGUHQ��3DUWLFLSDWLRQ�LV�IUHH��EXW�
VSDFH�LV�OLPLWHG��VR�UHJLVWHU�HDUO\��5HJLVWHU�DW�NHQQHG\DUWV�RUJ�RU�FDOO������������� 
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0DP/XIW	&R� 'DQFH�LV�D�ORFDO�QRQ-SURILW�DUWV�RUJDQL]DWLRQ�LQ�
&LQFLQQDWL�WKDW�VWULYHV�WR�EULQJ GDQFH DQG GDQFH�HGXFDWLRQ�WR�
VFKRROV�DQG�FKLOGUHQ�ZLWKLQ�RXU�FRPPXQLW\��:H�RIIHU�GDQFH�
FODVVHV�IRU�FKLOGUHQ�RI�DOO�DJHV�DQG�DELOLWLHV��DQG�ZH�DUH�EULQJLQJ�
RXU�DIWHU�VFKRRO�GDQFH�HGXFDWLRQ�SURJUDP�WR�WKH�.HQQHG\�
+HLJKWV�QHLJKERUKRRG� 

$YDLODEOH�DW�WKH�.HQQHG\�+HLJKWV�$UWV�&HQWHU�$QQH[��ZH�ZLOO�EH�
RIIHULQJ�PDQ\�GLIIHUHQW�VW\OHV�RI�FODVVHV�LQFOXGLQJ�%DOOHW��
0RGHUQ�'DQFH��DQG�&UHDWLYH�0RYHPHQW��$OO�RI�WKHVH�FODVVHV�
DUH�RSHQ�WR�FKLOGUHQ�UDQJLQJ�IURP�DJHV��-��\HDUV�ROG� �:H�WHDFK�
FODVVHV�WKDW�DUH�DJH-DSSURSULDWH�DQG�DUH�WHUULILF�IRU�ERWK�ER\V�
DQG�JLUOV�  $OO�RI�WKH�FODVVHV�ZLOO�LQWURGXFH�FKLOGUHQ�WR�GDQFH�
WHFKQLTXHV�WKDW�ZLOO�DVVLVW�LQ�FRRUGLQDWLRQ��UK\WKP��DQG�ERG\�
DZDUHQHVV�VNLOOV�  

3OHDVH�ILQG�DOO�RI�RXU�FODVV�LQIRUPDWLRQ�DW�ZZZ�PDPOXIWFRGDQFH�RUJ�NHQQHG\KHLJKWV� 

.(1-6,/�<287+�62&&(5� 

6SULQJ�6HDVRQ������RSHQ�UHJLVWUDWLRQ�IRU�ER\V�DQG�JLUOV�DJHV��-����*HQHUDO�UHJLVWUDWLRQ�IHH�LV�
�����5HJLVWHU�EHIRUH�-DQXDU\����������IRU�DQ�HDUO\�³6KDUN´�VSHFLDO�RI�RQO\������6RPH�RWKHU�IHHV�
DSSO\��/HDUQ�PRUH�DQG�UHJLVWHU�DW�ZZZ�NHQVLOVRFFHU�FRP 

$OO�OLEUDU\�ORFDWLRQV�&/26('�7XHVGD\��-DQ���� 

$*,1*�,1�&20081,7<��$/=+(,0(5¶6�6833257�*5283 

7KH�&DULQJ�3ODFH��LQ�SDUWQHUVKLS�ZLWK�WKH�$O]KHLPHU
V�$VVRFLDWLRQ��ZLOO�RIIHU�DQ�LQ-SHUVRQ�
VXSSRUW�JURXS�IRU�FDUHJLYHUV�DQG�IDPLO\�PHPEHUV�ZKR�KDYH�VRPHRQH�OLYLQJ�ZLWK�GHPHQWLD��7KLV�
VDIH��FRQILGHQWLDO��DQG�VXSSRUWLYH�HQYLURQPHQW�RIIHUV�SDUWLFLSDQWV�WKH�FKDQFH�WR�GHYHORS�LQIRUPDO�
PXWXDO�VXSSRUW�DQG�VRFLDO�UHODWLRQVKLSV��7KH�VXSSRUW�JURXS�ZLOO�HGXFDWH�DQG�LQIRUP�SDUWLFLSDQWV�
DERXW�GHPHQWLD��DQG�KHOS�SDUWLFLSDQWV�GHYHORS�DQG�VKDUH�PHWKRGV�DQG�FRSLQJ�VNLOOV�  

7KH�VXSSRUW�JURXS�ZLOO�EH�RSHQ�WR�WKH�SXEOLF��QRW�OLPLWHG�WR�FOLHQWV�DW�7KH�&DULQJ�3ODFH�RU�WR�
.HQQHG\�+HLJKWV�UHVLGHQWV��,W�ZLOO�EH�DQ�LQFOXVLYH�HQYLURQPHQW��ZLWK�VSHFLDO�DWWHQWLRQ�WR�EULQJLQJ�LQ�
SDUWLFLSDQWV�ZKR�DUH�$IULFDQ-$PHULFDQ�  

&R-IDFLOLWDWRUV�ZLOO�EH�6KDULIDK�7DIDUL��([HFXWLYH�'LUHFWRU�DW�7KH�&DULQJ�3ODFH��DQG�6KDURQ�+DOH��
&$66�VRFLDO�ZRUNHU�DQG�6HQLRU�6HUYLFH�&RRUGLQDWRU�DW�7KH�&DULQJ�3ODFH��%RWK�DUH�FHUWLILHG�E\�WKH�
$O]KHLPHU
V�$VVRFLDWLRQ��7KH�VXSSRUW�JURXS�EHJLQV�LQ�-DQXDU\�RI������DW�.HQQHG\�+HLJKWV�
3UHVE\WHULDQ�&KXUFK�������.HQQHG\�$YH��&LQFLQQDWL��2+���������)RU�PRUH�LQIRUPDWLRQ��FRQWDFW�
6KDULIDK�RU�6KDURQ�DW����-���-�����RU FDULQJSOF#\DKRR�FRP�  



3$*(��    ���������������� ����������1(,*+%25�72�1(,*+%25�1(:6��Ɣ��-$1�)(%����� 1(,*+%25�72�1(,*+%25�1(:6��Ɣ��-$1�)(%����� ������������  ���������� ��������� ���������� ���������� ���������3$*(�� 
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&RQWULEXWHG�E\�-RKQ�%DQJH 

< 
RX�KDYH�SUREDEO\�VHHQ�WKHP�DW�3OD\�,Q�7KH�
3DUN�DQG�RWKHU�HYHQWV�LQ�.HQQHG\�+HLJKWV��PRVW�
OLNHO\�VXUURXQGHG�E\�FUHDWLYH�DQG�FRORUIXO�DUW�
SURMHFWV��3HUKDSV�HYHQ�ZLWKRXW�NQRZLQJ�LW��\RX�

KDYH�VHHQ�WKH�PDQ\�DUHD�JDUGHQV�WKDW�WKH\�KDYH�SODQWHG�
DQG�QXUWXUHG� <RX�PD\�KDYH�VWRSSHG�DQG�ORRNHG�DW�WKH�
)DLU\�7UHH�LQ�IURQW�RI�WKHLU�KRPH� /RLV�DQG�'DYH�3DWHUVRQ�
FRQVLVWHQWO\�VKDUH�WKHLU�WDOHQWV�ZLWK�WKH�FRPPXQLW\�DV�D�
ZD\�WR�HQFRXUDJH�RWKHUV�WR�EH�FUHDWLYH��WR�HGXFDWH�RXU�
FKLOGUHQ��DQG�WR�VKRZ�KRZ�PDWHULDOV�FDQ�EH�UHF\FOHG� 

/RLV�LV�IURP�WKH�:HVW�6LGH��'DYH�IURP�WKH�(DVW�6LGH��7KLV�
³GLYLGHG´�KRXVHKROG�IRXQG�FRPPRQ�JURXQG�LQ�.HQQHG\�

+HLJKWV��ZKHUH�WKH\�KDYH�OLYHG�VLQFH�������7KH\�ZHUH�GUDZQ�WR�WKH�QHLJKERUKRRG�IRU�LWV�GLYHUVLW\��
KRSLQJ�WR�UDLVH�WKHLU�\RXQJ�FKLOGUHQ��0DUWKD�DQG�6DP��LQ�VXFK�DQ�LQFOXVLYH�HQYLURQPHQW��7KH\�ORYH�
.HQQHG\�+HLJKWV¶�GLYHUVLW\�RI�UDFH��DJH��UHOLJLRQ�DQG�HFRQRPLF�VWDWXV��7KH\�HQMR\�PHHWLQJ�SHRSOH��
KRVWLQJ�D�PHDO�IRU�WKH�3URJUHVVLYH�'LQQHU�RU�GLQLQJ�ZLWK�QHLJKERUV�DV�D�SDUWLFLSDQW��DQG�JHWWLQJ�WR�
NQRZ�WKH�SHRSOH�RQ�WKHLU�VWUHHW� 

:KHQ�WKH\�PRYHG�LQWR�WKHLU�KRPH�RQ�'DYHQDQW�$YHQXH��LW�KDG�QRW�EHHQ�XSGDWHG�LQ�PDQ\�\HDUV��:LWK�
D�ORW�RI�ORYH�DQG�HYHQ�PRUH�ZRUN��WKH\�FOHDQHG�DQG�SDLQWHG�DOO�RI�WKH�URRPV��ILQLVKHG�WKH�IORRUV��DQG�
UHPRGHOHG�WKH�NLWFKHQ�DQG�EDWKURRPV��$QG�PRVW�YLVLEO\�WR�DOO��WKH\�KDYH�FUHDWHG�DPD]LQJ�JDUGHQV��
%RWK�KDYH�D�EDFNJURXQG�LQ�ODQGVFDSLQJ��VR�WKLV�ZRUN�FRPHV�QDWXUDOO\��/RLV�KDV�SURYLGHG�JDUGHQLQJ�
DGYLFH�DQG�ODERU�WR�PDQ\�RI�XV�RYHU�WKH�\HDUV��VKH�KDV�KHOSHG�ZLWK�FRPPXQLW\�SURMHFWV��DQG�KDV�
HYHQ�ZRQ�WKH�.+&&�/DQGVFDSLQJ�/LIHWLPH�$ZDUG�DQG�WKH�0RVW�8QXVXDO�3ODQWV�,Q�7KH�&LW\�$ZDUG� 

/RLV�DQG�'DYH�KDYH�DGGHG�PXFK�EHDXW\�WR�RXU�FRPPXQLW\��7KH\�UHDOO\�DUH�DUWLVWV�LQ�UHVLGHQFH� 

127$%/(�1(,*+%256��7+(�3$7(56216 

&RQWULEXWHG�E\�(UQLH�%DUEHDX 

$�127(�)520�(51,(��$�WURYH�RI�LQIRUPDWLRQ�DERXW�WKH�,QQ�KDV�
EHHQ�IRXQG�LQ�WKH�&LQFLQQDWL�(QTXLUHU��7R�VKDUH�WKH�UHOHYDQW�
LQIRUPDWLRQ�WR�\RX�YLD�WKLV�FROXPQ�ZRXOG�PHDQ�WKDW�WKH�,QQ¶V�
VHULHV�ZRXOG�QRW�EH�FRPSOHWHG�XQWLO��������,QVWHDG��,�ZLOO�LGHQWLI\�
LQ�WKLV�FROXPQ�DQG�OLVW�FKURQRORJLFDOO\��LQ�D�WHOHJUDSKLF�PDQQHU��
LPSRUWDQW�HYHQWV��DFWLYLWLHV��DQG�LVVXHV�UHODWHG�WR�WKH�,QQ���$�
PRUH�FRPSUHKHQVLYH�GRFXPHQW�ZLOO�EH�RQ�WKH�&RXQFLO¶V�
ZHESDJH�E\�)HEUXDU\���������� 

'XULQJ�WKH�,QQ¶V�ILQDO�VHYHQ�\HDUV��WKH�(QTXLUHU¶V�FRYHUDJH�RI�WKH�,QQ�GHFUHDVHG�DV�WKH�,QQ¶V�
IXWXUH�GHWHULRUDWHG��%HWZHHQ������DQG�������WKH�(QTXLUHU�KDG����DUWLFOHV�DQG�LWHPV�DERXW�WKH�
,QQ��EXW�IRU�WKH�UHPDLQLQJ�VHYHQ�\HDUV�LW�KDG�RQO\����DUWLFOHV�DQG�LWHPV������ 

������7KH�EHJLQQLQJ�RI�WKH�HQG�RI�WKH�,QQ¶V�KH\-GD\V��7KH�,QQ�LV�IRU�VDOH�RU�OHDVH� 

������7KH�,QQ�KDV�D�QHZ�SURSULHWRU�ZKR�IDLOV�WR�UHSXUSRVH�RU�UHLQYLJRUDWH�WKH�,QQ� 

������7KH�,QQ�LV�QRWHG�DV�D�³YDFDQW´�KRWHO��WKHUH�LV�D�³QRYHO´�-XO\���DFWLYLW\��DQG�WKH�,QQ�LV�OLVWHG�
DV�D�³QRWDEOH´�EXLOGLQJ� 

������7KH�VRQ�RI�D�ZHOO-NQRZQ�DWWRUQH\�SURSRVHV�D�³UHGHPSWLRQ´�SODQ�IRU�WKH�,QQ��+H�IDLOV� 

������7KHUH�LV�RQO\�RQH�(QTXLUHU�LWHP�DERXW�WKH�,QQ��DQG�LW�LV�LQVLJQLILFDQW� 

������7KH�,QQ�KDV�D�QHZ�SURSULHWRU��DQG�WKH�(QTXLUHU�ODPHQWV�DERXW�WKH�,QQ� 

������7KH�(QTXLUHU�KDV�VHYHUDO�LWHPV�DERXW�WKH�,QQ� 

�������$�WDOO\-KR��D�6DWXUGD\�GLQQHU�DQG�GDQFH��DQG�D�FRQFHUW��LV�UHSRUWHG� 

�������7KH�,QQ�DGYHUWLVHV�IRU�D�FRRN�DQG�D�³JLUO�IRU�XSVWDLUV�ZRUN�´ 

�������7KH�,QQ�KDV�D�QHZ�SURSULHWRU��DQG�D�QLJKW�ZDWFKPDQ� 

������7KH�%XOORFNV�KDYH�DQRWKHU�SURSRVDO�IRU�WKH�,QQ¶V�IXWXUH—D�³VDQLWDULXP�IRU�WKH�
FRQVXPSWLYHV�´��,W�IDLOV���$�IHZ�PRQWKV�ODWHU�DQRWKHU�SURSRVDO�LV�PDGH���,W�IDLOV� 

������7KH�(QTXLUHU�GRHV�QRW�KDYH�DQ\�LWHPV�RU�DUWLFOHV�DERXW�WKH�,QQ��� 

������7KH�&RXQFLO�IRU�WKH�9LOODJH�RI�.+�LV�LQWHUHVWHG�LQ�WKH�,QQ� 

������7KH�(QTXLUHU�GRHV�QRW�KDYH�DQ\�LWHPV�RU�DUWLFOHV�DERXW�WKH�,QQ���%XW��D�FDWDVWURSKLF�ILUH�LQ�
HDUO\�'HFHPEHU�SHUPDQHQWO\�FORVHV�WKH�,QQ� 

,Q�������WKLV�FROXPQ¶V�VHULHV�ZLOO�OLVW�WKH�KLVWRULFDO�WKHPHV�RI�ERWK�WKH�(SLVFRSDO�0LVVLRQ��WKHQ�
ORFDWHG�DW�.HQQHG\�QHDU�$LNHQVLGH��DQG�WKH�9LOODJH�RI�.HQQHG\�+HLJKWV���1DUUDWLYHV�ZLWK�GHWDLOV�
DERXW�WKH�0LVVLRQ�DQG�WKH�9LOODJH�ZLOO�VXEVHTXHQWO\�EH�SXEOLVKHG�RQ�WKH�ZHESDJH�� 

7+(�&$5,1*�3/$&( 

+ 
DSS\�1HZ�<HDU��$OO�RI�XV�DW�7KH�&DULQJ�3ODFH�ZRXOG�
OLNH�WR�WKDQN�DOO�RI�<28�IRU�DOO�WKH�VXSSRUW�\RX�KDYH�
VKRZQ�RYHU�WKH�SDVW�\HDU��:KR�YROXQWHHUHG�LQ�DQ\�
ZD\��GRQDWHG�IRRG��FORWKHV��SHUVRQDO�FDUH�LWHPV��

KRXVHKROG�FOHDQLQJ�LWHPV��KRXVHZDUHV��IXUQLWXUH��DQG�PRQH\��
ZKR�JDYH�D�NLQG�ZRUG�RU�UHFRPPHQGDWLRQ��ZKR�VHQW�SRVLWLYH�

WKRXJKWV�RU�SUD\HUV�IRU�RXU�PDQ\�QHLJKERUV�LQ�QHHG��,W�LV�D�EOHVVLQJ��LQGHHG��WR�EH�D�EOHVVLQJ�� 

7KH�&DULQJ�3ODFH�ZLOO�EH�RSHQ�IRU������EHJLQQLQJ�RQ�7XHVGD\��-DQXDU\���������D�P��-������S�P��
DQG�ZLOO�FRQWLQXH�WR�EH�RSHQ�HYHU\�7XHVGD\�DQG�7KXUVGD\�� 

7KDQN�\RX�IRU�H[WHQGLQJ�D�KHOSLQJ�KDQG�WR�\RXU�QHLJKERUV�DQG�PDNLQJ�.HQQHG\�+HLJKWV�VXFK�D�
FDULQJ�SODFH� 

 ,QWHUHVWHG�LQ�ORFDO�KLVWRU\"�(UQLH�KDV�D�ZHDOWK�RI�NQRZOHGJH�DQG�UHVHDUFK�WULFNV�KH�ZRXOG�OLNH�WR�
SDVV�RQ�WR�DQ�LQIRUPDO�³DSSUHQWLFH�´�(PDLO�WKH�(GLWRU�DW�NDWHH#NHQQHG\KHLJKWV�RUJ�WR�OHDUQ�PRUH� 

-XOLDQ�%DQJH�HQMR\LQJ�UHSXUSRVHG�DUW�LQ�WKH�
3DWHUVRQV¶�JDUGHQ��7KH�³IORZHUV´�DUH�ZKHHO�FRYHUV� 


