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$�QHZ�VFKRRO�WR�HDVH�RYHUFURZGHG�FODVVURRPV��$�QHZ�URDG�WR�
HDVH�RYHUFURZGHG�FRPPXWHV��7KH������&HQVXV�FDQ�GHHSO\�
LPSDFW�RXU�FRPPXQLW\��7KH�UHVXOWV�RI�WKH�FHQVXV�KHOS�
GHWHUPLQH�KRZ�ELOOLRQV�RI�GROODUV�LQ�IHGHUDO�IXQGLQJ�DUH�
GLVWULEXWHG�WR�VWDWHV�DQG�FRPPXQLWLHV�HYHU\�\HDU� 

$UWLFOH����6HFWLRQ���RI�WKH�8�6��&RQVWLWXWLRQ�UHTXLUHV�D�RQFH-D-
GHFDGH�SRSXODWLRQ�DQG�KRXVLQJ�FRXQW�RI�DOO����VWDWHV��'&��3XHUWR�
5LFR�DQG�WKH�,VODQG�DUHDV��1DWLRQDO�&HQVXV�'D\�LV�$SULO����
������ 

· &HQVXV�UHVXOWV�DUH�XVHG�WR�GHWHUPLQH�WKH�DSSRUWLRQPHQW�RI�
8�6��DQG�6WDWH�&RQJUHVVLRQDO�'LVWULFWV� 

· &HQVXV�GDWD�GHWHUPLQHV�KRZ�PRUH�WKDQ������ELOOLRQ�LQ�IHGHUDO�
IXQGV�DUH�GLVWULEXWHG�WR�VWDWHV�DQG�FRPPXQLWLHV�DQQXDOO\� 

· 7KHUH�ZLOO�127�EH�D�FLWL]HQVKLS�TXHVWLRQ�RQ�WKH�&HQVXV�� 

· $OO�FHQVXV�UHVSRQVHV�DUH�SURWHFWHG�XQGHU�7LWOH����RI�WKH�86�
&RGH��$QVZHUV�FDQ�RQO\�EH�XVHG�WR�SURGXFH�VWDWLVWLFV�� 

.HQQHG\�+HLJKWV�KDV�EHHQ�LGHQWLILHG�DV�D�FRPPXQLW\�OLNHO\�
WR�KDYH�ORZHU�WKDQ�DYHUDJH�SDUWLFLSDWLRQ��0DNH�VXUH�RXU�
QHLJKERUKRRG�UHFHLYHV�WKH�IHGHUDO�VXSSRUW�LW�GHVHUYHV�� 

<RX�ZLOO�UHFHLYH�\RXU�LQYLWDWLRQ�WR�SDUWLFLSDWH�E\�$SULO����������<RX�
FDQ�UHVSRQG�WR�WKH�FHQVXV�RQOLQH��E\�PDLO��RU�E\�SKRQH��0DNH�
.HQQHG\�+HLJKWV�FRXQW�� 

 

&RQWHQW�IRU�0DU�$SU�QHZVOHWWHU�GXH�
)HE���WR�NDWHH#NHQQHG\KHLJKWV�RUJ 
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, 
W� KDV� EHHQ� DQ� KRQRU� WR� VHUYH� .HQQHG\� +HLJKWV� DV�
3UHVLGHQW�RI� WKH�&RPPXQLW\�&RXQFLO��2XU�FRPPXQLW\�LV�
LQ� JRRG� KDQGV� ZLWK� 6KDULIDK� 7DIDUL� DQG� .DWH� (OOLRWW� FR-
FKDLULQJ� WKH�SUHVLGHQWLDO� UROH� LQ�������7KH� OLIHEORRG�RI� RXU�

FRPPXQLW\�LV�FLYLF�SDUWLFLSDWLRQ�DQG�LW�LV�FULWLFDOO\�LPSRUWDQW�WKDW�
UHVLGHQWV� RI� .HQQHG\�+HLJKWV� SHULRGLFDOO\� VWHS� XS� WR� KHOS� RXW�
KRZHYHU�WKH\�FDQ��*RRG�OXFN�WR�RXU�ERDUG�LQ������DQG�,�KRSH�WR�
VHH�PDQ\�.+�UHVLGHQWV�DW�WKH�FRXQFLO�PHHWLQJV� 

'RXJODV�/LQQ� 
([LWLQJ�3UHVLGHQW 

6WDUW�WKH�1HZ�<HDU�RII�ZLWK�D�JLIW�WR�WKH�&RPPXQLW\�&RXQFLO�<RX�FDQ�EHFRPH�D�VXVWDLQLQJ�PHPEHU�
E\�JLYLQJ�PRQWKO\�XVLQJ�WKH�'RQDWH�EXWWRQ�RQ�RXU�ZHEVLWH��ZZZ�NHQQHG\KHLJKWV�RUJ� 

,I�ZH�KDYH�LQDGYHUWHQWO\�RPLWWHG�\RXU�QDPH��SOHDVH�LQIRUP�XV�� 

%HFRPH�D�)ULHQG�RI�.HQQHG\�+HLJKWV��<RXU�WD[-GHGXFWLEOH�GRQDWLRQ�VXSSRUWV�WKH�EL-PRQWKO\�QHZVOHWWHU�DQG�WKH�HYHQWV�
LQ�DQG�DURXQG�WKH�FRPPXQLW\�� 

'RQDWLRQ��3OHDVH�FKHFN�DPRXQW��
&DVK�RU�FKHFN�LV�DFFHSWHG�  
  
BBBB�������� 

BBBB������� 

BBBB������� 

BBBB�������� 

BBBB�2WKHU�DPRXQW���BBBBBBB 

1DPH�  

$GGUHVV�  
&LW\�6WDWH�=,3�  

(PDLO�  

,QFOXGH�P\�QDPH��RQO\��LQ�WKH�QHZVOHWWHU�DV�D�)ULHQG�RI�WKH�&RPPXQLW\��BB<HV��BB1R 

3OHDVH�PDLO�WKLV�FRPSOHWHG�IRUP�DQG�SD\PHQW�WR��3�2��%R[��������&LQFLQQDWL��2+��������2WKHU�RQH-WLPH�RU�UHFXUULQJ�SD\PHQW�
RSWLRQV—LQFOXGLQJ�FUHGLW�FDUG�SD\PHQWV—DUH�DYDLODEOH�DW�ZZZ�NHQQHG\KHLJKWV�RUJ�XVLQJ�3D\3DO��.HQQHG\�+HLJKWV� 
&RPPXQLW\�&RXQFLO�LV�D�����F���QRW-IRU-SURILW�RUJDQL]DWLRQ�� 
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)ULHQGV�RI�.HQQHG\�+HLJKWV 

$QRQ\PRXV 
$GDP�.LUZHQ 
9HUQD�:LOOLDPV�	�'DYLG�6LQJOHWRQ 

 
$OYHUQD�-HQNLQV 
(GLWK�7KURZHU 
(UQHVWLQH�%U\DQW 

 
+DUU\�	�6XVDQ�6WHEELQV 
6KLUOH\�'XQKDP 
&KULVWLQH�6FKXPDFKHU�	�+DO�+HVV 

&R-3UHVLGHQWV 

6KDULIDK�7DIDUL 

.DWH�(OOLRWW 

 

9LFH�3UHVLGHQW� 
$GPLQLVWUDWLRQ 

(ULF�$UPVWURQJ 

 

9LFH�3UHVLGHQW�� 
3ODQQLQJ 

0DU\�5D\ 

 

6HFUHWDU\ 

3HJJ\�%URZQ� 

7UHDVXUHU 

6LVWHU�&DUUHQ�+HUULQJ� 

 

0HPEHUV�DW�/DUJH 

-HDQ�%DQJH 

'HH�&DQQDG\�/RZU\ 

$QLWD�+LVOH 

&DVVDQGUD�-RQHV 

5RPRQD�0D\R 
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& 
DOOLQJ�JUHHQ�WKXPEV��7ZR�.HQQHG\�+HLJKWV�UHVLGHQWV��
-HVV�DQG�(OL��KDYH�SXUFKDVHG�D�SORW�DW�WKH�FRUQHU�RI�
.HQQHG\�DQG�5RELVRQ��7KH\�DUH�DYLG�JDUGHQHUV�ZLWK�
JLYLQJ�VSLULWV��HDJHU�WR�FUHDWH�D�FRPPXQLW\�JDUGHQ��$QG�
WKH\�ZDQW�WR�KHDU�IURP�\RX� 

· :KDW�ZRXOG�\RX�OLNH�WR�VHH�LQ�WKH�VSDFH"�5HQWDEOH�SORWV"�2SHQ-
DFFHVV�SLFNLQJ�DUHDV"�$�IUXLW�RUFKDUG"� 

· :RXOG�\RX�OLNH�WR�EH�D�WHDP�PHPEHU�WR�JHW�WKLV�SURMHFW�JRLQJ"�<RX�FRXOG�KHOS�SODQ�WKH�
OD\RXW��LPSOHPHQW�WKH�SODQ�E\�EXLOGLQJ�EHGV�RU�SHUIRUPLQJ�ODQGVFDSLQJ�� 

-HVV�DQG�(OL�ZLOO�EH�FRPSOHWLQJ�WKH�&LYLF�*DUGHQ�&HQWHU�WUDLQLQJ�SURJUDP�EHJLQQLQJ�)HEUXDU\��WK��
,W�LV����ZHHNV�ORQJ��RFFXUULQJ�RQFH�D�ZHHN�RQ�:HGQHVGD\V�IURP������S�P�-�����S�P��,GHDOO\��
DQ\RQH�RQ�WKHLU�WHDP�ZRXOG�SDUWLFLSDWH�LQ�WKLV�WUDLQLQJ�ZLWK�WKHP�� 

%HVLGHV�WKH�IRUPDO�WUDLQLQJ��-HVV�DQG�(OL�ZRXOG�OLNH�WR�KDYH�D�IHZ�PHHWLQJV�RYHU�WKH�ZLQWHU�WR�
KDPPHU�GRZQ�SODQV��:RUN�FRXOG�EHJLQ�ZKHQ�WKH�ZHDWKHU�LV�QLFH�HQRXJK��SHUKDSV�LQ�$SULO��7KH\�
DUH�KRSLQJ�WR�ILQG�PRUH�JDUGHQHUV�ZLOOLQJ�WR�FRPPLW�D�IHZ�KRXUV�D�ZHHN�WKURXJK�WR�PDNH�VXUH�
WKDW�WKH�SURMHFW�LV�D�VXFFHVV�� 

5HDFK�RXW�WR�-HVV�DW�MZLHPDQ��#JPDLO�FRP�LI�\RX�ZDQW�WR�EH�LQYROYHG� 

.(11('<�+(,*+76�$'',1*�$127+(5�&20081,7<�*$5'(1 
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3OHDVH�QRWH�WKDW�VRPH�HYHQWV�FODVVHV�UHTXLUH�SUH-UHJLVWUDWLRQ��ZKLFK�FDQ�EH�GRQH�LQ�SHUVRQ�DW�WKH�
EUDQFK��RQOLQH�DW�ZZZ�FLQFLQQDWLOLEUDU\�RUJ��RU�E\�FDOOLQJ����-���-�������)RU�TXHVWLRQV�DERXW�DQ\�
RI�WKH�HYHQWV�RU�FODVVHV��SOHDVH�FRQWDFW�WKH�EUDQFK���3OHDVH�FKHFN�WKH�EUDQFK�FDOHQGDU�IRU�
SRVVLEOH�DGGLWLRQV�WR�WKH�VFKHGXOH�� 
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$UW�IRU�.LGV��$JHV��–��� 
7XHV�������������������S�P� 

%HJLQQLQJ�*HQHDORJ\��$GXOWV��
7KXUV�������������������S�P� 

&RPPXQLW\�)RUXP�2Q�
+HDOWKFDUH�&RVWV��$GXOWV�� 
6DW�������������S�P� 

&RRO�6FLHQFH��$JHV��–����
7XHV�������������������S�P� 

*HW�&UDIW\��$GXOWV�� 
7XHV�������������S�P� 

+RPHZRUN�+HOS�� 
0RQ�-7KXUV������-�����S�P� 

/HW¶V�*R�/HJR�	�2WKHU�
%XLOGLQJ�%ULFNV��$JHV��–����
)UL�������������������S�P� 

0DNH�,W��7DNH�,W�&UDIW���7HHQV��
0RQ�������������S�P� 

0DNHU�0RQGD\��7HHQV�� 
0RQ�������������������S�P� 

3RHWU\�7HDWLPH�IRU�
+RPHVFKRROHUV��)DPLOLHV��
7KXUV�������������������S�P� 

6HQVRU\�3OD\WLPH���-���PRV�� 
6DW�������������������D�P� 

7DOHV�WR�7DLOV�ZLWK�5XE\�RU�
+ROO\��$OO�DJHV�� 
0RQ�����������������S�P� 

7HHQ�&KHI��7HHQV�� 
0RQ�������������S�P� 

7URSLFDO�%HDFK�3DUW\��$OO�DJHV��
6DW�������������S�P� 

3OHDVDQW�5LGJH�%RRN�&OXE���
$GXOWV��&DOO�WKH�EUDQFK�IRU�WKH�
PRQWK¶V�WLWOH�� 
7KXUV�������������������S�P� 

6725<�7,0(6 
-RLQ�XV�IRU�RQH�RI�RXU�VWRU\�
WLPHV�� 

/LEUDU\�%DELHV�DQG�7RGGOHU�
7LPH��$JHV��–���PRV�� 
(YHU\�:HG���������D�P� 

3UHVFKRRO�6WRU\�7LPH�
5HJLVWUDWLRQ�UHTXLUHG��$JHV��–���
(YHU\�:HG���������D�P� 

&RQWULEXWHG�E\�-RKQ�%DQJH 

<RX�KDYH SUREDEO\ VHHQ�WKHP�ZDONLQJ LQ .HQQHG\�+HLJKWV��
WZR�UREXVW�PHQ JOLGLQJ�DORQJ DW�D�TXLFN SDFH ZLWK ZDONLQJ�
VWLFNV��7KH\�DUH�7HUUDQFH�%HOO�DQG�6\OYHVWHU�6PLWK� 

7HUUDQFH�JUHZ�XS�LQ�:DOQXW�+LOOV��DQG�QRZ�KH�DQG�KLV�ZLIH�
6WDFL�OLYH�RQ�$LNHQVLGH��7KH\�KDYH�WZR�GDXJKWHUV��RQH�KHUH�
LQ�&LQFLQQDWL�DQG�WKH�RWKHU�LQ�1RUWK�&DUROLQD��6\OYHVWHU�JUHZ�
XS�LQ�0DGLVRQYLOOH��DQG�QRZ�KH�DQG�KLV�DQG�ZLIH�/LOLDQQ�OLYH�
LQ�QHDUE\�6LOYHUWRQ��7KH\�KDYH�D�GDXJKWHU�DQG�WZR�
JUDQGVRQV�  

7KH\�VWDUWHG�WKHLU�FDUHHUV�LQ�D�VLPLODU�IDVKLRQ��WUDQVSRUWLQJ�
\RXWK�IURP�GHWHQWLRQ�IDFLOLWLHV�WR�MXYHQLOH�FRXUW��/DWHU��WKH\�
ERWK�DWWHQGHG�WKH�2KLR�3HDFH�2IILFHU�7UDLQLQJ�$FDGHP\�LQ�
/RQGRQ��2KLR��7KHUH�WKH\�OHDUQHG�WKH�VNLOOV�QHFHVVDU\�WR�EH�
D�EDLOLII��ZKLFK�LV�D�ODZ�HQIRUFHPHQW�RIILFHU�YHVWHG�ZLWK�
PDLQWDLQLQJ�RUGHU�GXULQJ�FRXUWURRP�SURFHHGLQJV��7KH\�
HQVXUH�WKDW�WKH�SXEOLF��MXU\��OHJDO�WHDPV��ZLWQHVVHV�DQG�

GHIHQGDQWV�SURFHHG�WKURXJK�WULDOV�DQG�RWKHU�FRXUW�SURFHHGLQJV�ZLWK�WKH�UHTXLUHG�GHFRUXP��7KH\�
ZHUH�ERWK�VRRQ�FHUWLILHG��6\OYHVWHU�DQG�7HUUDQFH�ILQDOO\ PHW�ZKLOH�ZRUNLQJ�DW�WKH�+DPLOWRQ�
&RXQW\�-XYHQLOH�&RXUW�DV�EDLOLIIV�� 

7HUUDQFH�KDV�EHHQ�ZLWK�WKH�FRXUWV�IRU����\HDUV�DQG�LV�FXUUHQWO\�WKH�$VVLVWDQW�&KLHI�ZLWK�D�UDQN�RI�
/LHXWHQDQW�&RORQHO� 6\OYHVWHU�UHWLUHG�LQ������ZLWK����\HDUV�VHUYLFH��DQG�KDG�HDUQHG�WKH�WLWOH�RI�
&KLHI�ZLWK�D�UDQN�RI�&RORQHO��+H�QRZ VHUYHV�DV�D�6FKRRO�&URVVLQJ�*XDUG�DW�3OHDVDQW�5LGJH�DQG�
6DQGV�0RQWHVVRUL� 

7HUUDQFH�DQG�6\OYHVWHU�XVHG�WR�ZDON�DERXW�QLQH�PLOHV�DURXQG�GRZQWRZQ�DIWHU�ZRUN��IURP�WKH�
&RXUW�+RXVH�GRZQ�WR�3HWH�5RVH�:D\��DURXQG�WRZQ�DQG�EDFN��(YHQWXDOO\��WKH\�GHFLGHG�WR�JR�
KRPH�DIWHU�ZRUN�DQG�LQVWHDG�PHHW�LQ�RXU�DUHD�DQG�ZDON�WKH�QHLJKERUKRRG�� 

:K\�GR�WKH\�ZDON"�7KH\�GR�LW�IRU�WKHLU�KHDOWK�DQG�EHFDXVH�WKH\�HQMR\�WKH�WLPH�WRJHWKHU� 2Q�
ZHHNGD\V��WKH\�VWDUW�ZDONLQJ�LQ�WKH�HYHQLQJ�DW�������2Q�ZHHNHQGV��WKH\�VWDUW�HDUO\�DQG�ZDON�IRU�
DERXW����PLQXWHV��7KH\�GR�QRW�ZDON�LI�LW�LV�UDLQLQJ��EXW�WKH\�GR�ZDON�ZKHQ�LW�LV�VQRZLQJ��DQG�WKH\�
QHYHU�ZDON�RQ�6XQGD\V� 

7KH�VWLFNV�WKH\�FDUU\�DUH�PRVWO\�XVHG�DV�D�ZDONLQJ�VWLFNV��7KRXJK�WKH\�GR�VSHFXODWH�WKDW��ZLWK�
WKH�QXPEHU�RI�GRJV�RQ�WKH�ORRVH�WKH\¶YH�HQFRXQWHUHG��MXVW�WKH�VLJKW�RI�WKH�VWLFNV�PD\�KDYH�NHSW�
WKH�GRJV�DW�ED\� :LWK�WKH�PLOHV�WKH\¶YH�SXW�WKURXJK�WKH�QHLJKERUKRRG��LW�PD\�VXUSULVH�VRPH�WR�
NQRZ�WKDW�WKH\�KDYH�QRW�FRPH�XSRQ�WKH�VFHQH�RI�D�ILUH�RU�DFFLGHQW��7KH\�KDYH��KRZHYHU��KHOSHG�
D�QXPEHU�RI�SHRSOH�ZKR�KDYH�IDOOHQ�DQG�QHHGHG�DVVLVWDQFH�JHWWLQJ�XS��7KH\�KDYH�DOVR�IRXQG�
DQG�WXUQHG�LQ�VHYHUDO�ZDOOHWV�ZLWK�ODUJH�DPRXQWV�RI�FDVK� 

7KH�QH[W�WLPH�\RX�VHH�7KH�:DONLQJ�0HQ��SOHDVH�JLYH�WKHP�D�IULHQGO\�ZDYH� 

 

)URP�OHIW��6\OYHVWHU�6PLWK��7HUUDQFH�%HOO 

 

 

³0HDQLQJIXO��&RPSDVVLRQDWH�&DUH´ 

7KXUVGD\��0DUFK���WK������ 

�7KLV�\HDU¶V�WKHPH�IRFXVHV�RQ�HQJDJLQJ�SHUVRQV�ZLWK�GHPHQWLD�XVLQJ�PHDQLQJIXO�DFWLYLWLHV��PXVLF�
DQG�DUW�WKHUDS\��DQG�7DL�&KL��(PSKDVLV�ZLOO�EH�RQ�GLVFXVVLQJ�FDUH�ZKLFK�LQYROYHV�PLQGIXOQHVV��
FRPSDVVLRQ��DQG�UHVSHFW�IRU�GLYHUVLW\��7KH�.H\QRWH�6SHDNHU��7HHSD�6QRZ��ZLOO�SUHVHQW�³&UHDWLQJ�
'D\V�ZLWK�0HDQLQJ�IRU�7KRVH�/LYLQJ�ZLWK�'HPHQWLD�´�6KH�ZLOO�LGHQWLI\�PHDQLQJIXO�DFWLYLWLHV�IRU�
SHUVRQV�ZLWK�YDU\LQJ�OHYHOV�RI�GHPHQWLD��DV�ZHOO�DV�GHPRQVWUDWH�VWUDWHJLHV�IRU�SRVLWLYH�HPRWLRQDO�
FRQQHFWLRQV�XVLQJ�YHUEDO�DQG�QRQ-YHUEDO�FRPPXQLFDWLRQ��&(8V�ZLOO�EH�DYDLODEOH�IRU�SXUFKDVH�IRU�
QXUVLQJ��27��6RFLDO�:RUN��DQG�&RXQVHOLQJ�SURIHVVLRQDOV� 

�5HJLVWUDWLRQ�LV�QRZ�RSHQ��*R�WR [DYLHU�HGX�GHPHQWLD-VXPPLW� WR�UHJLVWHU�ZLWK�HDUO\�ELUG�SULFLQJ� 

$*,1*�,1�&20081,7<��;$9,(5�81,9(56,7<�'(0(17,$�&$5(�6800,7 



3$*(��    ���������������� �������������1(,*+%25�72�1(,*+%25�1(:6��Ɣ��-$1�)(%����� 1(,*+%25�72�1(,*+%25�1(:6��Ɣ��-$1�)(%����� �  ���������� ��������� ���������� ���������� ���������3$*(�� 

:,17(5�7(50�$57�&/$66(6 

([SDQG�\RXU�FUHDWLYLW\��OHDUQ�QHZ�VNLOOV��DQG�
KDYH�IXQ�LQ�D�YDULHW\�RI��-ZHHN�FODVVHV�IRU�
SHRSOH�RI�DOO�DJHV��<RXWK�FDQ�HQMR\�GDUNURRP�
SKRWRJUDSK\��VWRS�PRWLRQ�DQLPDWLRQ��RU�RSHQ�
VWXGLR�IRU�NLGV��$GXOWV�DQG�WHHQV��DJHV������
FDQ�H[SORUH�GUDZLQJ��SDVWHO�GUDZLQJ��DFU\OLF�
SDLQWLQJ��ZDWHUFRORU�SDLQWLQJ��FOD\�KDQG�
EXLOGLQJ��DQG�RSHQ�VWXGLR��<RX�FDQ�DOVR�WU\�D�
RQH-GD\�PL[HG�PHGLD�ZRUNVKRS� 

&ODVVHV�VWDUW�WKH�ZHHN�RI�-DQXDU\�����6OLGLQJ�
VFDOH�IHHV�IRU�WKRVH�ZLWK�ILQDQFLDO�QHHG� 

$57�)25�$�',))(5(1&(� 
0RQGD\��-DQXDU\��� 

(DFK�\HDU��.HQQHG\�+HLJKWV�$UWV�&HQWHU�
VSRQVRUV�DQ�DUW-EDVHG�FRPPXQLW\�VHUYLFH�
SURMHFW�RQ�'U��0DUWLQ�/XWKHU�.LQJ��-U��'D\���
7KLV�\HDU��ZH�DUH�SDUWQHULQJ�ZLWK�(SLVFRSDO�
5HWLUHPHQW�6HUYLFHV�WR�FUHDWH�KDQGPDGH�
9DOHQWLQHV�FDUGV�WR�EH�GHOLYHUHG�WR�ROGHU�
DGXOWV�OLYLQJ�LQ�(56�KRPHV��8VH�\RXU�FUHDWLYH�
VNLOOV�WR�PDNH�D�GLIIHUHQFH�LQ�RXU�FRPPXQLW\�
DQG�EULQJ�MR\�LQWR�WKH�OLYHV�RI�VHQLRUV� 

0RQGD\��-DQXDU\����IURP������D�P�-������
S�P��$JHV��-����+LJK�VFKRRO�VWXGHQWV�PD\�
VHUYH�DV�YROXQWHHUV�WR�DVVLVW�WKH�\RXQJHU�
FKLOGUHQ��3DUWLFLSDWLRQ�LV�IUHH��EXW�VSDFH�LV�
OLPLWHG�VR�UHJLVWHU�HDUO\� 

5HJLVWHU�IRU�:LQWHU�&ODVVHV�RU�$UW�IRU�D�
'LIIHUHQFH�'D\�DW�NHQQHG\DUWV�RUJ�RU�FDOO�
������������� 

678$57�/,77/(� 
6DWXUGD\��)HEUXDU\���DW������SP 
.+$&�/LQGQHU�$QQH[ 

&LQFLQQDWL�3OD\KRXVH�LQ�WKH�3DUN�SUHVHQWV�WKHLU�
³2II�WKH�+LOO´�SURGXFWLRQ�RI�6WXDUW�/LWWOH��WKH�VWRU\�
RI�D�ORYDEOH�PRXVH�WU\LQJ�WR�VXUYLYH�LQ�WKH�
JUHDW��ELJ�ZRUOG��%DVHG�RQ�(�%��:KLWH
V�
HQGHDULQJ�FODVVLF��5HFRPPHQGHG�IRU�JUDGHV�
NLQGHUJDUWHQ�DQG�XS��)UHH� 

 
,1�7+(�*$//(5< 

5HYROXWLRQDU\��%HLQJ�
$PHULFDQ�7RGD\ 

2SHQLQJ�5HFHSWLRQ��
6DWXUGD\��-DQXDU\�����
����-�����S�P�� 

$UWLVWV�7DON��6DWXUGD\��
)HEUXDU\����DW������S�P� 

2Q�YLHZ�WKURXJK�0DUFK���� 

*DOOHU\�KRXUV�DUH�7XH-)UL��������D�P�-�����
S�P���6DW�������D�P�-�����S�P� 

&XUDWHG�E\�-HVVLFD�2EHUGLFN��/RXLVYLOOH��.<���
WKLV�H[KLELWLRQ�H[SORUHV�WKH�QRWLRQ�RI�FLWL]HQVKLS�
DQG�KRZ�LWV�GHILQLWLRQ�FDQ�YDU\�GHSHQGLQJ�RQ�
RQH¶V�JHQGHU��UDFH��VH[XDOLW\��DQG�LPPLJUDWLRQ�
VWDWXV��(LJKW�GLYHUVH�DUWLVWV�SUHVHQW�LQGLYLGXDO�
VWRULHV�WKDW�FDXVH�WKH�YLHZHU�WR�UHIOHFW�RQ�WKHLU�
RZQ�SODFH�LQ�$PHULFDQ�VRFLHW\��5HYROXWLRQDU\�
IHDWXUHV�WKH�ZRUN�RI�.LDK�$UPVWURQJ��-RKQ�
%URRNV��$PDQGD�&XUUHUL��6WHSKDQLH�
&X\XEDPED�.RQJ��%ULDQQD�+DUODQ��$QLVVD�
/HZLV��0HOLVVD�9DQGHQEXUJ��DQG�5HQ]R�9HOH]�� 
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7KH�IROORZLQJ�PHPRULDO�ZDV�SURYLGHG�E\�&HFHOLD¶V�GDXJKWHU��.LUVWHQ��DW�WKH�UHTXHVW�RI�WKH�.HQQHG\�
+HLJKWV�&RPPXQLW\�&RXQFLO� 

& 
HFHOLD��³&H´��+ROP�PRYHG�WR�
&LQFLQQDWL�DV�D�\RXQJ�PRWKHU�
RI�WKUHH�LQ�������&RPLQJ�IURP�
&KLFDJR��VKH�DQG�KHU�KXVEDQG�

'XDQH�NQHZ�WKH\�ZDQWHG�WR�OLYH�LQ�DQ�
LQWHJUDWHG�QHLJKERUKRRG��$W�WKDW�WLPH��PDQ\�
$IULFDQ�$PHULFDQV�KDG�EHJXQ�PRYLQJ�RXW�RI�
WUDGLWLRQDOO\�VHJUHJDWHG�DUHDV�RI�WKH�FLW\��
DQG�VRPH�QHLJKERUKRRGV�GLG�QRW�NQRZ�KRZ�
WR�UHDFW��7KH�+ROPV�ZHUH�DWWUDFWHG�WR�
.HQQHG\�+HLJKWV�LQ�SDUWLFXODU�EHFDXVH�WKH�
.HQQHG\�+HLJKWV�&RPPXQLW\�&RXQFLO��PDGH�
XS�RI�ZKLWH�DQG�EODFN�UHVLGHQWV��KDG�
RUJDQL]HG�D�FRPPLWWHH�WR�LQWURGXFH�WKH�

FRPPXQLW\�WR�SURVSHFWLYH�UHVLGHQWV��7KLV�LQLWLDWLYH�PDGH�LQWHJUDWLRQ�PRUH�VXFFHVVIXO��DQG�PDGH�LW�D�
NH\�YDOXH�RI�WKH�QHLJKERUKRRG��&H�DQG�'XDQH�IHOW�WKLV�DFWLYLVW�QHLJKERUKRRG�ZDV�KRPH� 

&H�JUHZ�XS�QHDU�$UP\�EDVHV�LQ�,RZD��0LQQHVRWD��DQG�$UL]RQD��WKHQ�VHWWOHG�LQ�&DOLIRUQLD��6KH�
JUDGXDWHG�IURP�8&/$�ZLWK�D�%�6��LQ�3K\VLFDO�(GXFDWLRQ�DQG�ZRUNHG�LQ�FKLOGUHQ¶V�SURJUDPPLQJ�IRU�
/RV�$QJHOHV�3DUNV��'UDZQ�E\�WKH�RSSRUWXQLW\�WR�VHUYH�LQQHU-FLW\�FKLOGUHQ��VKH�PRYHG�WR�&KLFDJR�WR�
ZRUN�DV�5HFUHDWLRQ�'LUHFWRU�DW�(ULH�1HLJKERUKRRG�+RXVH��7KHUH�VKH�PHW�D�\RXQJ�PLQLVWHU��'XDQH�
+ROP��'XDQH�ZDV�DVVLJQHG�WR�6FRWODQG�QH[W��DQG�VR�LW�ZDV�WKHUH�WKDW�WKH\�ZHUH�PDUULHG��7KH\�OLYHG�
LQ�6FRWODQG�IRU�VHYHUDO�\HDUV��WKHQ�UHWXUQHG�WR�&KLFDJR��DQG�ILQDOO\�PRYHG�WR�&LQFLQQDWL�IRU�'XDQH¶V�
QHZ�FKXUFK� 

3OXQJLQJ�LQ�WR�KHU�QHZ�FLW\��&H�EHFDPH�DFWLYHO\�LQYROYHG�LQ�WKH�ORFDO�HOHPHQWDU\�VFKRRO��6KH�
ZRUNHG�ZLWK�RWKHU�SDUHQWV�WR�LPSURYH�WKH�TXDOLW\�RI�HGXFDWLRQ�IRU�QHLJKERUKRRG�FKLOGUHQ��6KH�
ZRUNHG�KDUG�WR�IRVWHU�WKH�GLYHUVLW\�VKH�IHOW�ZDV�RQH�RI�.HQQHG\�+HLJKWV
�JUHDWHVW�VWUHQJWKV��,Q�WKH�
HDUO\�����V��VKH�EHFDPH�SDUW�RI�D�SDUHQW�FRRSHUDWLYH�SUHVFKRRO�KHOG�LQ�WKH�.HQQHG\�+HLJKWV�
3UHVE\WHULDQ�&KXUFK��7KLV�VFKRRO�XOWLPDWHO\�EHFDPH�WKH�.HQQHG\�+HLJKWV�0RQWHVVRUL�&HQWHU��6KH�
REWDLQHG�D�0RQWHVVRUL�FUHGHQWLDO�DQG�ODWHU�D�0�(G��LQ�(DUO\�&KLOGKRRG�(GXFDWLRQ��6KH�ZRUNHG�DV�D�
WHDFKHU��WKHQ�DV�GLUHFWRU�RI�.+0&�XQWLO�KHU�UHWLUHPHQW�LQ�WKH�HDUO\-����V�� 

$IWHU�UHWLUHPHQW��&H�ZRUNHG�SDUW-WLPH�DW��&�WHDFKLQJ�KRPH�GD\FDUH�SURYLGHUV�0RQWHVVRUL-EDVHG�
HGXFDWLRQDO�DFWLYLWLHV�WR�XVH�LQ�WKHLU�ZRUN��6KH�IXOO\�UHWLUHG�LQ������WR�HQMR\�EHLQJ�ZLWK�KHU�
JUDQGGDXJKWHU�DQG�FRQWLQXH�KHU�ZRUN�LQ�WKH�QHLJKERUKRRG��6KH�FKDLUHG�WKH�(GXFDWLRQ�&RPPLWWHH�
IRU�PDQ\�\HDUV��ZRUNLQJ�WR�LPSURYH�UHODWLRQV�EHWZHHQ�.HQQHG\�+HLJKWV�DQG�:RRGIRUG�6FKRRO� 

&H�SDVVHG�DZD\�RQ�1RYHPEHU����������(YHU�WKH�WHDFKHU��VKH�GRQDWHG�KHU�ERG\�WR�8&�0HGLFDO�
6FKRRO��,Q�KHU�&LQFLQQDWL�(QTXLUHU�RELWXDU\��LW�ZDV�H[SUHVVHG�WKDW�,Q�OLHX�RI�IORZHUV��FRQWULEXWLRQV�
FRXOG�EH�PDGH�LQ�&HFHOLD
V�PHPRU\�WR�WKH�.HQQHG\�+HLJKWV�0RQWHVVRUL�&HQWHU�� 


